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  SOUTH CAROLINA CHANGES - VALUATION

  THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

This endorsement modifies insurance provided under the following:

BUILDING AND PERSONAL PROPERTY COVERAGE FORM
BUILDERS RISK COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM
STANDARD PROPERTY POLICY

SCHEDULE *

 

 

A. When this endorsement is attached to the STANDARD PROPERTY POLICY PD 04 01 the term Coverage Part in this endorsement is
replaced by the term Policy.

B. The following is added to VALUATION Loss Condition:

1. For loss or damage to buildings caused by or resulting from fire or lightning, you and we agree that:

a. The value of the buildings described in this Coverage Part; and

b. The total amount of insurance to be carried on the buildings, including this Coverage Part; are the amounts shown in the
Schedule.

2. The following applies to the Builders’ Risk Coverage Form, or the Builders’ Risk Changes - Standard Property Policy, if applicable:

The Agreed Value of Buildings represents the value of the building when it is completed.

* Information required to complete this Schedule, if not shown on this endorsement, will be shown in the Declarations.
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